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INterview 2
AN iNterview with
Nils ANdes
Project development and acquisition
at the Immobiliengruppe GOC
‘ It is now widely known that real estate is a significant driver of global carbon emissions.

Studies have established that about one-third of a building's carbon emissions — when
considered over its entire life cycle — are produced during the construction phase before it
is handed over to the user. How does the Immobiliengruppe GOC deal with this?

"Yes, it is true that the real estate sector is a major contributor to global carbon emissions and a
significant percentage of emissions are generated during the construction phase. As a project
developer and building contractor, we take this challenge very seriously and pay very close attention to
the matter.

With our Business Expansion Team, we work on proprietary strategies for the sustainable realization of
new buildings. Our aim is to provide comprehensive solutions that not only focus on our carbon footprint
but also on the preservation of natural habitats and the protection of biodiversity.

It is important to us that our clients not only get a good feeling when buying a sustainable apartment
but also play an active part in bringing about positive changes for the environment.

«Sustainability is not just a passing trend, but a

Nils Andes is responsible for project fundamental value that shapes our company and

development as well as ESG matters

makes it fit for the future."
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Where office developments are concerned, there is already evidence of a clear demand for ESG-compliant new buildings and renovations,
which are often verified by certificates and awards. What is the situation on the condominium market?

"Demand for ESG-compliant apartments on the condominium market is in fact still much lower at present than it is in the area of office developments.
Nonetheless, we are noticing a growing awareness and increasing consciousness of sustainability matters among condominium buyers.

However, verifying and certifying sustainability standards in residential spaces can be much more complex than in office buildings. Among other things, this is
due to the more varied life cycle of a residential building because of how it is used by different tenants and owners over time. In our case, we concentrate less
on the pure verifiable certificates and more on actually taking sustainable action that makes a positive contribution to the environment and the preservation
of natural habitats. Our main focus is on being able to offer our clients comprehensive, sustainable living concepts that provide both environmental and
economic benefits without the risk of failure due to bureaucratic hurdles."

Doesn't that sound a little like greenwashing, if you are only offsetting the carbon
emissions rather than actively cutting them during the construction phase?

"I understand people's concerns about the impression of greenwashing. As a boutique building
contractor with a small team and limited financial resources, we have to take a pragmatic
approach. At the Immobiliengruppe GOC, we therefore work on creative solutions that, while
not always cutting the direct carbon footprint during the construction phase, nonetheless
helps to compensate for and offset emissions.

We want to ensure that a real contribution is made to the environment and therefore work
both on our own climate projects and closely with local partners. To this end, we also make use
of blockchain technology to guarantee the greatest possible transparency.

In addition, it is important to recognize that more sustainable construction methods
sometimes involve considerable additional costs, which must also be borne by the end buyer.
The Immobiliengruppe GOC has therefore taken on the challenge of striking the right balance
between sustainability goals and economic realities.”
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Where did the impulse come from to look at CO2 emissions during the construction phase?

"I was engaged in environmental issues while at university and this was also the focus of my thesis. In the course of working out ideas, | looked at various ways
in which the real estate and construction industry can help to cut carbon emissions.

With the insights gained and the changing market conditions, | was able to quickly convince the management to invest time and resources in the development
of a sustainability management program. As a company with a history spanning two decades, it is important for us to recognize the generational shift to
acknowledge generational change and embrace new perspectives. | would like to play my part in ensuring that the Immobiliengruppe GOC continues to grow
sustainably and develops future-proof solutions for the real estate market. Together with the rest of the industry, we can help to create a more sustainable
future.”

We have talked a lot about the 'E' in ESG. How do you view the social ('S’)
and governance ('G') aspects in relation to apartment block
construction?

How do you see the future of the company in the area of
sustainability?

"In the area of social responsibility, we attach great importance to compliance
with all legal and collectively agreed provisions and include corresponding clauses _ - : :
in all our contracts for work and services to ensure such compliance. This enables Clalisioat S e I iR dna e e S c B el e i
us to guarantee fairly paid and safe working conditions in our projects — including sustainability will play an ever-greater role in the real estate sector.

with any subcontractors of our contractual partners.
We are optimistic that our focus on sustainability will not only help to reduce

In addition, we promote social aspects in housing construction itself. We put a the environmental impact of our projects but also generate added value for
high value on achieving an attractive and livable design for our residential our clients. We work hand in hand with our industry partners, of course,
complexes so that they meet the needs of the residents. The barrier-free and, in because only together can we make a far-reaching impact.

some cases, wheelchair-accessible design of the apartments in our projects is

something that goes without saying for us. When planning and building our However, the company's future in this area also depends on other factors,
properties, we also focus on creating inviting green spaces that promote social such as market developments, the acceptance of sustainable practices, and
interaction and the well-being of the residents. political support for green initiatives.”

In terms of governance, we are committed to transparent and ethical business
practices. The Immobiliengruppe GOC values transparent communication with its
clients, partners, and stakeholders and strives to create long-term value and
make a positive impact on the community through good corporate governance —
just ask our partners.”

A IMMOBILIENGRUPPRPE GOC
























